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Present  indications  a,re  that  the  nuraher  of  bo 


fed  in  the  1939~^  feeding  seo-son  will  "be  larger  t han  ii^^l$§_01^^:^^'' 
season,  according  to  the  Bureau  of  Agricultural  Econonics.     The  increase 
will  he  in  the  Corn  Belt,  as  nunhers  fed  in  other  areas  prohahly  will  he 
reduced.     Short  feed  supplies,  brought  about  by  drought,  probably  vdll  re- 
sult in  a  decrease  in  cattle  and  lanb  feeding  in  the  "Western  States. 

Slaughter  supplies  of  hogs  throughout  the  present  narketing  year, 
which  began  October  1, .will  be  materially  larger  than  a  year  earlier. 

An  improvement  in  both  domestic  and  foreign  demand  for  meats  and 
lard  is  in  prospect  for  the  next  few  months.    The  recent  sharp  increases 
in  industrial  production  along  with  generally  improved  business  sentiment 
probably  will  be  reflected  rather  quickly  in  increased  incomes  of  consumers 
and  in  a  stronger  demand  for  meats  and  lard. 

Exports  of  pork  and  lard  were  reduced  sharply  in  September;  fixed 
prices  paid  in  Great  Britain  for  American  pork  and  lard  were  low  in  relation 
to  prices  in  this  country  during  the  month.     The  British  fixed  prices  for 
cured  pork,  however,  were  substantially  increased  in  October,  and  this 
probably  will  be  followed  by  increased  exports  of  United  States  bacon  and 
hams. 

Prices  of  slaughter  livestock  declined  unevenly  during  the  last  3 
weeks  of  September,  follovdng  the  sharp  advance  which  accompanied  the  out- 
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"breaJk  of  ?/ar  in  Europe  in  early  September.    During  the  second  week  of 
OctolDer  prices  of  hogs  and  lambs  rose  slightly  but  prices  of  cattle  tended 
lower.    During  the  past  several  v/eoks  prices  of  feeder  cattle  have  remained 
at  about  the  level  reached  in  early  September,  while  prices  of  feeder  lambs 
have  tended  slightly  higher.    Prices  of  all  kinds  of  livestock  in  mid- 
October  were  materially  above  the  lo?/  levels  reached  rather  generally  about 
mi  d- August . 

OF  hscekt:  DSVELQPMSNTS 

HOGS  ' 

Hog  prices  decline  in  the  last  half  of  September 

The  trend  in  hog  prices  during  the  last  half  of  September  was  steadily 
downward.    By  October  3.  prices  had  fallen  to  within  a  fev/  cents  of  the  level 
prevailing  before  the  sharp  September  advance  occurred,  but  since  that  date 
hog  prices  have  strengthened  moderately.    The  average  price  of  butcher  hogs 
at  Chicago  for  the  week  ended  October  ih  was  $7»10  compared  \7ith  $6,95  for 
the  preceding  week  and  $7*75      month  earlier,.   The  spread  between;  prices  of 
heavy  and  medium  weiglit;  hogs  has  narrowed  considerably  since  the  middle  of 
August  as  marketings  of  heavy  hogs  and  packing  sows  have  declined. 

Hog  slaughter  increased  in  A'ogust 

Federally  inspected  slaughter  of  hogs  dui'ing  September  totaled 
2,325,000  head,  or  about  100,000  head  more  than  in  either  July  or  August 
and  21^,000  head  more  than  in  Scptei.iber  last  year.     Ordinarily  slaughter  in 
September  is  smaller  than  in  any  other  month,  but  the  market  movement  of 
new«crop  hogs  in  the  past  2  years  apparently  has  got  under  way  earlier  than 
usual.    The  average  weight  of  hogs  slaughtered  at  7  centers  in  September 
was  2.ho  pounds,  or  21  pounds  lighter  than  in  August,    Packing  sot/s  accounted 
for  only  22  percent  of  the  total  supply  of  hogs  at  these  mn,rkets  in  September, 
compared  with  35  percent  a  month  earlier. 

Federally  inspected  slaughter  of  hogs  in  the  193S~39  (Octobers- 
September)  hog  marketing  ye.ar  totaled  39»7  nillion  head,  compared  with  3^»6 
million  head  ia  1937~32  the  average  inspected  slaughter  of  million 

head  for  the  p re-drought  years  1928-29  to  1932-33.  The  193S-39  figure  was 
little  different  from  the  estimate  of  HO  million  head  given  in  the  January 
1939  issue  of  The  Hog  Situation, 

Pork  and  lard  exports  decrease  in  August 


E3cports  of  pork  during  August  totaled  10.2  million  pounds,  compared 
v/ith  16,9  nillion  pounds  in  July  .-^nd  6.5  million  pounds  a  year  earlier. 
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Total  ezDorts  of  pork  during  the  first  8  months  ( Jnnuriry-Au^nist )  of  this 
yen.r  have  .^notiiitod  to  million  oo'^xriCs,  or  .'^.hout  26.6  raillion  pounds 

moro  than  during;:  the  first  H  months  of  193S. 

Lard  c.Toorts  also  decreased  in  August,    Total  shipments  abroad 
amounted  to  22,3  million  jjoirids,  rdiich  is  2.5  million  pounds  less  thrn  in 
July  iDUt  over  't^Tice  as  largo  as  in  A'agust  last  year.     During  the  first  E 
months  of  1939  lard  e:q?orts  totaled  128.9  million  pounds,  compared  ^7ith 
129*5  million  pounds  for  the  corrcs]ponding  period  of  193S» 

Storage  stocks  of  pork  .nnd  lard  decrease  in  Soptomher 

Storage  stocks- of  "both  pork  and  lard  decreased  seasonally  in  Septo-ihcr. 
On  Octoher  1  total  stocks  of  pork  niiotintod  to  alDOut  3^1  million  poxmds,  which 
v;as  ahout  6l  r.illion  pounds  less  than  on  September  1  but  about  2h  million 
pounds  more  th^ai  the  unusually  small  October  1  stocks  a  yco-r  earlier. 

Lard  in  storage  on  October  1  totaled  7S.5  million  pouno.s,  which  '.ras 
considerably  loss  than  the  Sapt ember  1  figure  of  110. U  million  pounds.  The 
out-'of- storage  r.ovonont  during  the  month  \7as  somov.-hat  greater  thnn  .avcrngc. 
The  October  1  figure  was  p.bout  13  percent  smaller  thrn  on  the  corresponding 
date  a  year  earlier  and  about  10  percent  smaller  than  the  193^3^  October  1 
average' 


Stornge  holdings  of  pork  ,-nd  lard  on  the  first  of  the  month,  avcr.agc 
193)4-35  to  I93S-39,  193^-39  rAdi  fcurrent  marketing  year 
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Nov.  ! 
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May  ! 

!  561.3 

527.2 

129.1 

129.5 

June  J 

!  515.7 

520.3  . 

i?S.k  . 

139.3 

July  ! 

:  ^7^.7 

496.  g 

130.2 

148.  ^ 

Aug.  ! 

I  U22.6 

121.2 

139.  S 

Sept.  ; 

I  362.0 

3bi.6 

101.8 

110.  U 

1/  Preliminary. 
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BEEF  C.y?TI£ 

Pr  i  c  e  s  of  cattle  decline  in  Sept  ember  and  early  October 

Prices  of  all  grades  of  cattle  have  tended  lonevenly  downward  since 
the  first  week  of  September.    But  in  early  October  they  were  still  from  50 
cents  to  $1.00  above  the  low  level  reached  in  mid-August.     Some  widening 
in  the  spread  between  prices  of  the  upper  and  lower  grades  of  slaughter 
steers  accompanied  the  sharp  rise  in  cattle  prices  in  early  September,  and 
this  spread  has  remained  about  constant  since  that  time.    The  average  price 
of  good  grade  slaughter  steers  at  Chicago  for  the  week  ended  October  IM- 
was  about  $9 •50,  compared  with  $10.15  for  the  second  week  in  September  and 
$10.25  for  the  corresponding  week  a  year  earlier. 

Prices  of  stocker  and  feeder  steers  have  weakened  slightly  in  the 
past  few  v/eeks  but  have  remained  high  in  relation  to  slaughter  cattle  prices. 
At  Kansas  City  the  average  price  of  stocker  and  feeder  steers  for  the  week 
ended  October  ih  was  about  $8.>00,  compared  with  $8.05        "^^^  second  week  of 
September.     In  the  second  week  of  October  193^  the  average  price  was  $7»^0. 

Marketings  of  cattle  increase  in  September 

Marketings  of  cattle  increased  seasonally  in  September.    The  total 
number  of  cattle  sla,ughtered  under  Federal  inspection  during  the  month  was 
880,000  head,  compared  with  823,000  head  in  August  and  917,000  head  in 
September  Inspected  calf  slaughter  in  September  totaled  U27,000  head, 

or  about  13,000  head  more  than  in  August  but  25,000  head  less  than  in  the 
corresponding  month  a  year  earlier. 

Cattle  iripor ts  decline  in  August 

Imports  of  cattle  declined  in  August  but  remained  larger  than  in  the 
corresponding  month  of  I938.     The'  total  number  of  cattle  imported  during  the 
month  was  about  hk,000  head,  compared  with  5^,000  head  in  July  and  19,000 
head  in  August  193^*    Most  of  the  reduction  in  im-ports  in  August  was  in 
cattle  other  than  dairy  stock  v/eighing  JCO  pounds  or  over.    But  imports  of 
cattle  vfeighing  from  200  to  699  pounds  vvere  somewhat  larger  than  in  July. 

Total  imports  of  cattle  during  the  first  8  months  of  1939  amounted  to 
591,000  head,  which  is  a  little  over  twice  as  many  as  were  imported  into 
this  p^oun try  during  the  corresponding  period  of  I938,    Of  the  173,000  head 
''700  pounds  or  over  about  three-fourths  have  been  supplied  by  Canada  and  one- 
fourth  by  Mexico.    Nearly  all  of  the  297,000  head  weighing  from  200  to  699 
pounds  have  come  from  Mexico,  however. 

Imports  of  heavy  cattle  during  the  third  quarter  (July- Sept ember)  of 
this  year  totaled  1,270  head  less  than  the  60,000-hcad  quota  permitted  at 
one -half  the  regular  3-cent  duty.     Imports  from  Canada  were  98. U  percent  of 
the  51,720-head  quota  for  that  coujitry,  while  Mexican  imports  were  9'^»5 
percent  of  the  8,280.  head  permitted  at  the  reduced  duty  from  that  country. 
In  each  of  the  two  preceding  quarters,  the  qnta  was  filled  before  the  end  of 
the  quarter. 
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Cattle  imports  from  Ccoiada,  Mexico  and  all  countries,  by  Avoight  groups, 
and  imports  of  beef  and  veal,  January-August,  1936-39 
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1,  ^ 
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over  2/. 
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c  at- 
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700  lb.. 
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cat- 
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cat- 
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Can- 
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:  Beef  and 
:vcal,frcshj 
:  pickled 
:  and  cured 

ThouG. 

Thous, 

Thous .Thous • 

Thous. 

Thous. Thous. 

Thous, 

Thous, nil, lb,  I'lil, 

lb. 

Jan,- 

AUE  • 

1936 

:  17 

124 

• 

202   :  112 

21 

13G 

:  130 

146 

339 

67 

5 

1937 

24 

137 

244 

145 

24 

172 

170 

161 

417 

60 

4 

1938 

:  4 

.  33 

82 

:  171 

29 

202 

175 

61 

264 

52 

2 

1939  . 

:  7 

129 

219 

.  297 

44 

371 

304 

173 

591 

:  57 

3 

1/  175-699  pounds' prior  to  1939. 
2/  Excluding  cattle  imported  for  dairy  purposes, 

3/  Actual  weight  of  imyjorts,  chiefly  from  Argentina,  Uruguay,  Brazil  and  Chile. 


SHEEP  AND  LAWS 

Lamb  prices  remain  fairly  steady  during 
late  September  and  early  October 


The  sharp  rise  which  occurred  in  lojnb  prices  during  the  first  week  of 
September  was  mostly  lost  during  the  second  week  of  that  month.     But  during  the 
last  half  of  September  and  in  early  Octob'or  prices  of  lambs  held  fairly  steady 
at  a  level  of  about  ^}1,25  to  <fl,50  higher  than  the  season's  lov/  price  reached 
in  mid-August,    The  average  price  of  good  and  choice  slaughter  Irjnbs  at  Chicago 
for  the  week  ended  October  14  was  about  i'9.60,  compared  ivith  !iK9,55  for  the 
second  week  in  September  and  $7,95  in  the  corresponding  week  a.  year  earlier. 

Prices  of  feeder  lambs  have  tended  steadily  upv/ard  since  mid-August  and 
in  early  October  were  about  ^1,15  higher  than  a  year  earlier.    The  average 
price  Cf  good  and  choice  wostorn  feeder  lambs  at  OmoJia  for  the  week  ended 
October  14  was  C.8,50,  compared  with  t'8,25  a  m.onth  earlier  and  |7,35  in  the 
second  vroek  of  October,  1938,  ■  • 

Sheep  and  lamb  slaughter  increases  in  September 

Marketings  of  sheep  and  lanbs-  increased  seasonally  during  September. 
Total  federally  inspected  slaughter  for  the  month  i/as  1,635,000  head,  Y/hich  was 
about  178,000  head  or  12  percent  larger  than  in  August  end  about  59,000  head  or 
3-I/2  percent  smaller  than  the  unusu.ally  largo  September  slaughter  last  year, 

FEED  SUT^PLKS  FOP  1939-40 

Pasture  and  range  conditions  declined  in  September  because  of  hot,  dry 
weather.    The  prospective  production  of  grain  sorghums  also  Y/as  reduced  by  the 
September  drought.     Other  feed  crops,  however,  vrore  not  affected. 
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Range  conditions  in  the  lower  half  of  .the  Great  Plains  area,  including 
southern  Netraaka,  all  of  Oklahoma  and  Kansas  and  the  northern  tvro-thirds  of 
Texas  declined  sharply  in  SeptemlDer.    Wheat  pastures  in  this  area  also  will 
"be  poor.    The  sharp  drop  in  condition  in  tha  lower  Plains  area  was  partly 
offset  by  improvement  in  the  condition  of  ranges  in  most  of  the  other  range 
States  from  the  low  condition  of  a  month  earlier.    But  for  the  whole  range 
area  and  for  most  of  the  States,  the  Octoljor  1  condition  was  among  the  throe 
lowest  for  the  month  on  record.    Winter  range  prospects  are  poor  over  much 
of  t]j3  range  area  and  livestock  may  "be  in  rather  poor  condition  at  the  be- 
ginning of  the  winter.    Although  supplies  of  hay  and  other  roughage  are 
rather  large,  it  is  probable  that  large  quantities  of  concentrates  will 
have  to  be  fed  in  many  areas,  especially  those  where  livestock  are  usually 
wintered  chiefly  on  the  range. 

With  the  1939  corn  crop  practically  mature  in  most  areas,  abundant 
feed  supplies  are  assured  for  all  the  Corn  Belt  except  that  part  west  of 
the  Missouri  River.    The  indicated  1939  corn  production  in  the  United  States 
as  of  October  1  was  2,532  million  bushels,  which  is  only  slightly  smaller 
than  that  of  last  year  and  not  much  different  from  the  average  of  the  pre- 
drought  years.    Stocks  of  corn  on  farms  on  October  1  totaled  5^6  million 
bushels.    This  is  about  193  million  bushels  larger  than  the  stocks  on 
October  1  last  year  and  is  much  the  largest  ever  reported  for  that  date. 

The  total  supply  of  feed  grains,  including  stocks  on  October  1,  for 
the  1939-^0  feeding  season  will  be  larger  than  the  supply  of  1933-39-  But 
a  considerable  part  of  this  supply  will  be  corn  under  loan  or  held  by  the 
Federal  G-overnment.     The  total  supply  not  held  under  loan  and  not  held  by 
the  Federal  Government  this  year  probably  will  be  about  the  same  as  the 
supply  not  under  loan  last  year.    But  the  number  of  feed-grain  consuming 
livestock  will  be  7  or  S  percent  larger  this  year  than  last.    Hence  the 
supply  of  feed  grains  per  head  of  livestock  will  be  smaller  than  last  year, 
but  it  will  be  about  the  same  as  the  192S-32  (pre-dro-ught)  average, 

OUTLOOK  -  HOGS 

Prospects  for  hog  supplies  for  1939-^0  have  not  changed  much  from 
the  indications  given  in  recent  issues  of  The  Livestock  Situation. 

Briefly  summarized,   it  is  expected  that  the  combined  spring  and  fall 
pig  crops  for  1939  will  total  about  83  million  head  and  that  inspected  hog 
slaughter  in  the  1939"^0  marketing  year  (October-September)  probably  will 
be  arou:id  ^7  million  head.     This  would  be  about  7  million  head  larger  than 
the  i-.ispected  slaughter  in  the  193^-39  marketing  year  and  will  be  the  largest 
for  any  year  since  1932-33*    The  indication  of  the  pig  crop  for  1939  s-^id- 
inspected  slaughter  for  1939"^0  i^ay  be  changed  to  some  extent  when  the 
estimate  of  the  1939  fall  pig  crop  becomes  available  in  December, 

A  seasonal  increase  in  hog  marketings  is  now  in  progress  and  it 
probably  will  continue  through  December  at  least. 


With  abundant  feed  supplies  in  nost  of  the  important  hop  producing  areas 
a  further  increase  in  the  number  of  pigs  raised  may  occur  in  1940,     In  the  Corn 
Belt  area  west  of  the  Missouri  Kiver,  however,  feed  production  is  again  short. 
This  is  part  of  the  area  where  hog  production  has  not  yet  recovered  from  the 
effects  of  the  droughts  of  1954  and  1936,     It  is  expected,  therefore,  that  the 
increase  in  the  number  of  pigs  raised  next  year  v/ill  be  much  smaller  than  the 
increase  this  year, 

OUTLOOK  -  CATTLE 

The  total  number  of  cattle  slaughtered  in  the  remainder,  of  1939  and  in 
1940  probably  will  be  smaller  than  a  year  earlier  but  the  total  live  v/eight  may 
not  be  reduced  much.    Supplies  of  grain  fed  cattle  during  the  remainder  of  this 
year  arid  early  1940  are  expected  to  be  larger  than  in  the  corresponding  period 
of  1938-39. 

Because  of  poor  prospects  for  vdntor  feed,  marketings  of  cattle  in  the 
late  summer  and  early  fall  from  the  vrestern  States  have  been  heavy  and  total 
marketings  from  these  States  for  the  fall  season  this  year  probably  vdll  be 
larger  this  year  than  last,    A  relatively  largo  proportion  of  the  western 
marketings,  however,  have  gone  to  the  Corn -Belt  States  for  further  feeding. 

Cattle  feeding  situation 

The  number  of  cattle  to  bo  fed  for  market  during  the  vanter.and  spring 
of  1939-40  is  expected  to  be  somewhat  larger  than  the  number  fed. in  the  vdnter 
and  spring  of  1958-39,    The  increase  will  be  in  the  Corn  Belt  States,  as  the 
ninnbcr  fed  in  other  areas  vdll  be  reduced. 

Shipments  of  stocker  and  feeder  cattle  into  the  Corn  Belt  States,  in- 
spected at  stockyards,  during  the  3  months,  July  through  September,  were  12 
percent  larger  this  year  than  last  and  were  the  lcj*gost  for  these  m.onths  in  12 
years.    Direct  shipments  of  feeder  cattle  into  6  of  the  Corn  Belt  States  for 
the  same  period  were  about  60  percent  larger  this  year  than  last  and  informa- 
tion from  some  other  Corn  Bolt  States  indicate  that  direct  shipments  into  such 
States  also  were  materially  larger  than  last  year. 

It  is  probable  hov;cvcr  that  the  rate  of  increase  of  feeder  shipments 
into  the  Corn  Bolt  from  July  through  September  this  year  will  not  be  maintained 
during  the  last  3  months  of  the  year.    Shipments  of  cattle  from  a  number  of 
v/estcrn  States  this  year  vrcre  earlier  tho.n  usual  bacauso  of  drought  conditions 
and  it  is  probable  that  a  larger  than  usual  proportion  of  feeder  shipments  were 
made  in  August  and  September,    Shipments  of  foodor  co.ttlc  into  the  Corn  Belt 
from  October  through  December  this  year  may  be  only  a  little  larger  than  a  year 
earlier , 

Most  of  the  increase  in  cattle  feeding  in  the  Corn  Belt  this  year  is 
expected  to  be  in  the  States  cast  of  the  Ivlir.souri  River,  vdth  the  largest  in- 
crease in  the  central  Corn  Belt,     Because  of  the  small  corn  production  this 
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year  in  the  Corn  Belt  States  v/est  of  the  Missouri  River,  any  increase  in  these 
States  is  likely  to  be  small. 

Records  from  4  leading  livestock  markets  show  that  total  shipments  of 
feeder  and  stocker  steers  from  these  markets  for  the  3  months  v/ere  somewhat 
larger  this  year  than  last,  vdth  an  increase  in  the  number  weighing  over  800 
pounds  and  a  decrease  in  the  number  under  800  pounds.    The  number  of  calves  and 
cows  and  heifers  also  were  larger  this  year.    These  figures  and  other  informa- 
tion indicate  that  a  larger  proportion  of  the  cattle  fed  in  the  1939-40  feeding 
season  will  be  mcxkcted  during  the  vdnter  months  than  \va.s  the  case  in  the  1938- 
39  season.    Hence,  the  percentage  increase  in  the  mai^ket  supply  of  fed  cattle 
during  the  coming  year  mc^y  be  greatest  during  the  ivintor  months. 


Feeder  cattle  and  calves  received  in  several  Corn  Belt  States,  July, 
August  and  September,  1938  and  1939  l/ 


State 

July 

:  Au 

:  Sept, 

1938  : 

1939 

:  1958 

;  1939 

:       1938  : 

1939 

Number 

Number 

ri  Timber 

Number 

Number 

Number 

Ohio   

Ind  

Mch  



Kinn,  ...... 

Iowa  

Nebr  

11,597 
17,140 
:  4,363 
:  1,361 
8,906 
.  45,878 
•  15,528 

14,872 
19,03l 
5,339 
2,305 
9,230 
61,009 
11,076 

15,015 
18,456 
5,801 
1,469 
13,864 
79,729 
23,127 

19,891 

25,127 
5,828 
2,376 

18,482 
133,083 

27,154 

23,901 

31,382 
7,915 
1,911 

25,595 
140,819 

29,962 

22,136 
38,127 
11,434 
4,343 
38,355 
190,553 
39,572 

Total  7 
States  • . . 

.  104,573 

122,862 

157,461 

231,941 

261,485 

344,520 

l/    Data  obtc 

State  s . 

2/    Total  of 

lined  from  the  offices 
direct  shipments  and 

of  the  State  Veterinarians  in  the 
shipments  from  public  stockyards. 

above 

OUTLOOK  -  SHEEP  AND  LAISS 


Slo.ughtcr  supplies  of  sheep  and  lambs  during  the  coming  fed  lamb  market- 
ing season,  December  1939  through  April  1940  probably  vdll  be  larger  than  those 
of  a  year  earlier.    This  is  in  contrast  to  the  smaller  marketings  during  the 
period  from  May  through  September  this  year.    The  reduced  slaughter  supply  of 
sheep  and  lambs  in  the  first  5  months  of  the  current  lamb  marketing  year  is  due 
chiefly  to  the  smaller  marketings  of  grass  fed  yearlings  and  other  sheep  from 
Texas  and  to  the  fact  that  a  relatively  large  number  of  western  lambs  had  been 
sold  as  feeders. 

Lamb  feeding  situation 

The  number  of  lambs  to  be  fed  during  the  1939-40  feeding  season  probably 
will  be  larger  than  the  number  fed  in  the  1938-39  season.    The  niimbor  fed  in 
the  Corn  Belt  States  v/ill  be  considerably  lo.rger  this  season,  but  this  increase 
will  be  partly  offset  by  decreases  in  the  vrcstern  States, 
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Shipments  of  feeder  lambs  into  the  Corn  Belt  States  during  the  3  months, 
July  through  Septeiaber,  vrere  unusually  larf;e.    The  number  inspected  at  stock- 
yard markets  was  nearly  one-fourth  larger  than  for  the  same  months  last  year 
and  the  number  shipped  direct  during  these  months  vjas  much  larger  than  in  the 
July-September  period  of  1938,     The  total  movement  into  the  Corn  Belt  through 
stock3''ards  and  direct  during  the  July-September  period  probably  v;as  betYreen  600 
and  700  head  larger  this  year  than  last.     But  shipmicnts  of  feeder  lambs  into 
the  Corn  Belt  during  the  last  3  months  of  1939  arc  not  expected  to  show  as  much 
increase  over  a  year  earlier  as  they  did  from.  July  through  September,  The 
large  movement  in  recent  months  reflects  the  poor  range  conditions  in  the  v/ost- 
ern  States  v/hich  resulted  in  a  large  movement  of  feeder  lam.bs  in  July  and 
August  from  the  early  lambing  areas,  and  the  large  movement  in  September  from 
the  late  lambing  areas. 

Present  indications  are  that  the  number  of  lambs  fed  in  the  vrcstern 
States  will  be  smaller  in  the  coming  feeding;  season  than  a  year  earlier,  A 
large  part  of  this  decrease  is  expected  to  be  in  Colorado,  the  m.ost  important 
feeding  State,    A  rather  sharp  decrease  also  is  expected  in  the  Scott s  Bluff 
feeding  area  in -Nebraska  and  %"oming,     California  is  the  only  western  State 
where  any  increase  in  lamb  feeding  this  year  seems  probable. 

Little  vdntcr  wheat  pasture  will  be  available  this  fall  and  v/inter  in 
the  Great  Plains  area  from  Nebraska  to  Texas,    After  October  1  last  year  there 
was  a  rather  heavy  movement  of  lambs  into  this  area  for  fattening  on  v/heat 
pastures,  with  a  large  part  of  the  movement  Texas  and  New  Mexico  lambs,    A  con- 
siderable number  of  lambs  from  these  States  would  have  been  moved  to  vdioat 
pastures  this  fall  if  such  pastures  had  been  availa.ble.     It  now  a.ppoars  prob- 
able that  such  lambs  v.dll  be  shipped  to  feed  lots  either  in  the  Corn  Belt  or  in- 
feeding  areas  in  v:estern  States, 


Feeder  sheep  and  la.mbs  received  in  several  Corn  Belt  States,  July, 
August  and  September,  1938  and  1939  l/ 


State 

July  2/ 

:  Aug, 

:  Sept 

.  2/ 

1938  3/ 

1939  3/ 

:       1938  : 

1939 

:       1938  : 

1939 

Number 

Number 

Number 

Numb(-;r 

Number 

Number 

Ohio  • 

4,800 

17,790 

26,622 

19,112 

63,656 

206,596 

Ind,  ,  

17,983 

27,496 

37,504 

40,887 

73,177 

34,466 

Ivlich,   

:  1,540 

8,754 

3,119 

11,272 

18,302 

39,198 

Wis  

822 

1,102 

7,443 

12,909 

27,981 

54,441 

Minn,   

8,118 

35,529 

50,012 

99,364 

135,171 

127,488 

lovra  

:  26,280 

77,778 

112,016 

174,428 

239,417 

245,100 

Nebr  t  12,102 

15,912 

34,140 

61,826 

76,311 

141,501 

Total  7 

States  71,645        184 ,361        2  70_^  5G_   __  419,798        654,015  848,790 

Data  obtained  from  offices  of  State  Veterinarians  in  the  above  States, 
2/    Total  of  direct  shipments  and  shipments  from  public  stockyards, 
3/    Note:     These  figures  are  corrections  of  errors  in  this  table  published  in 
the  September  issue  of  The  Livestock  Situation, 
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DOIIBSTIC  AIJD  FOREIGN  DELIAMD  FOR  MEATS  AND  MRD 

Improvement  in  domestic  demajid  expected 

As  indicated  in  the  September  issue  of  Tho  Livestock  Situation,  it 
seems  probable  that  there  will  be  some  improvement  in  domestic  consumer 
demand  for  meats  during  the  remainder  of  1939  sjid  in  early  19^0. 

Substantial  increases  in  industrial  production  and  in  pay  rolls  were 
reported  in  June  and  July  and  a  marked  increase  occurred  in  September.  The 
larger  industrial  output  and  increased  employment  probably  will  be  reflected 
fairly  quickly  in  increased  incomes  of  consumers  which  in  turn  will  be  re- 
flected in  a  stronger  consumer  demand  for  meats. 

Foreign  demand  for  meats  and  lard 

As  stated  in  the  September  issue  of  The  Livestock  Situation  the  war 
in  Europe  probably  will  result  in  some  strengtheni:rTg  in  the  foreign  demand 
for  pork  and  lard.    This  will  result  chiefly  from  the  fact  that  imports  of 
bacon  and  hams  into  Great  Britain  from  continental  Elurope  will  be  reduced 
by  war  conditions.     British  imports  from  Poland  and  other  Baltic  countries 
already  have  been  cut  off  by  war,  and  imports  from  Denmark  and  the  Netherlands 
also  may  be  curtailed.    In  1933  British  imports  of  bacon  and  hams  from 
Poland  and  other  Baltic  countries  amounted  to  about  S9  million  pounds  and 
in  the  same  year  imports  from  Denmark  and  the  Netherlands  amounted  to  U3S 
million  pounds. 

Following  the  declaration  of  war  in  early  September  fixed  prices 
were  arjiounced  for  cured  pork  and  lard  imported  into  Great  Britian.  On 
the  basis  of  the  prevailing  official  exchange  rate  the  prices  fixed  for 
American  short  cut  horns  was  $17. 6S  per  hundred  pounds  and  for  lard  $7.65 
per  hundred  pounds.    Prices  of  other  cured  pork  items  also  were  fixed. 
During  September  the  prices  fixed  by  Great  Britain  were  somewhat  lower  or 
not"  greatly  different  from  prices  prevailing  in  this  country  and  only  a 
very  small  export  movement  took  place. 

The  British  fixed  prices  of  cured  pork  items  were  raised  on  October  9 
and  again  on  October  16.    As  of  October  Id  the  fixed  price  for  American 
short  cut  hams  was  $19.66  per  hundred  pounds,  or  nearly  $2  higher, than  the 
September  fixed  price.     No  change  has  yet  been  made  in  the  fixed  price  of 
lard.    On  the  basis  of  prices  of  hams  prevailing  in  the  Unj.ted  States 
and  the  present  fixed  prices  in  Great  Britain  it  seems  probable  that  a 
considerable  volume  of  exports  of  ham  will- be  made  during  the  next  few 
months.    The  British  quota  restrictions  on"  imports  of  bacon  and  hams  from 
non-Empire  countries  which  had  been  in  effect  since  November  1932  were 
suspended  in  early  September,  .        .  - 
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Situation  1/ 

Domestic  v/ool.  prices  in  September  .advanced  to  the  highest  levels 
s-ince  early  1937  •     Principal  factors  in  the  sharp  advance  v/hich  followed 
the  outbreak  of  the  European  War,  the  Bureau  of  Agricultural  Economics 
reports,  v/ere  the  relatively  small  oupplies  of  wool  on  hand  in  this  country, 
the  uncertainty  of  obtaining  su.pplies  from  Southern  Hemisphere  markets  in 
the  near  future,  nnd  the  increase  in  foreign  demand  for  v;ool  as  o.  result  of 
war.    Sales  of  v/ool  on  the  Boston  market  declined  in  the  latter  part  of 
September  but  prices  v/ere  generally  maintained  througH  the  first  week  of 
October.  ' 

The  veekly  rate  of  mill  consumption  of  apparel 'wool  in  the  United 
States  in  August  was  12  percent  higher  than  in 'July  arid  v/as  the.  highest  rate 
reported  since  March  1937-    Consumption  in  the , first  8  months  of  this  year 
was  about. 50  percent  larger  than  in  those  months  last 'year  and  was  almost 
20  percent  larger  than  the  S-month  average  for "the  10  years  1928-37-  The 
building  up  of  inventories  of  manufactured  goods  may  have  been  an  important 
factor  in  maintaining  mill  consumption  at  recent  high' levels. 

In  viev/  of  prospects  for  further  improvement  in  business  conditions 
in  the  fall  and  winter  months ,  domestic  mill  consumption  01  v/ool  is  likely 
to  continue  at  a  fairly  high  level  during  the  remainder  of  1939' 

yhe  increase  in  mill  consumption  in  1939         been  accompanied  by 
larger  imports.    Imports  of  apparel  v/ool  totaled  U9  million  pounds  in  the 
first  8  months  of  1939  compared  with  I5  million  pounds  in  the  same  months 
last  year.    Because  stocks  of  wool  in  the  United  States  are  now  relatively 
small  and  mill  consumption  is  expected  to  continue  at  a  fairly  high  level, 
a  considerable  increase  in  imports  of  apparel  v/ool  may  occur  before  the  19^0 
domestic  clip  becomes  available. 

Wool  production  in  Australi-a  in  19-39-UO  is  nov/  estimated  at  1,005 
million  pounds,  an  increase  of  2  percent  over  last  year's  production. 
The  estimated  increase  in  production,  however,  is  more  than  offset  by  a 
decrease  in  carry-over  from  a  yeai'  earlier.    Total  ■  Australian  supplies 
for  the  1939-UO  season  v/ill  be  about  2  percent  smaller  thaii  in  1938-39  but 
1  percent  larger  than  the  average  for  the  preceding  five  seasons. 


1/  From  summary  of  the  October  I939  issue  of  The  Wool  Situation.  For 
detailed  information,  copies  of  this  publication  may  be  obtained 
upon  request  from  the  Division  of  Economic  Information,  Bureau  of 
Agricultural  Economics,  '.'Jashingt on ,  D.  C. 
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Supplies  of  hogs  and  hog  products,  specified  periods 


Item 

Unit 

Aug.  ; 

1938  ; 

Jul  3-  ' 

1939 

Aug. 

1939 

rSept*. 

UC  L  .  - 

-AUg. 

1928-29: 
:  to  : 
il932-33: 

1936- : 

37  ; 

1937-= 
38  ; 

1937-= 

38  ; 

1938- 

39 

Federal  inspection; 

Uo.    slaup'hti^red  1/ 

Thous . 

2  Ub7 

2,77S  2,792  U6,363  3^,1^2  3^,580  31.909  36.83U 

Live  weight  I 

(Pound 

2UR 

2U6 

231 

221 

23U 

23U 

Total 

Mil.l"b. 

711 

637  10.723 

7,538 

8,089 

7,U80 

8,63U 

Total  dressed  weight 

M  II 

53U 

511 

8,069 

5.586 

6,oU6 

5,603 

6,U69 

Yield  of  lard  vev 

100  Tioi^nds  live 

13.U 

12. U 

weight  of  hogs 

;  Pound 

12.3 

13.3 

15*2 

10.9 

12. U 

13.3 

Production  of  lard 

Sdil.llD. 

yu 

9U 

92 

1,630 

833 

1,002 

926 

1,1^3 

Exports :  2/ 

Pork 

Mil.llD. 

'.  6 

17 

10 

211 

59 

89 

82 

115 

Lard 

.  It  II 

11 

25 

23 

657 

107 

208 

189 

2U5 

Imports  of  pork  2/ 

.  n  II 

k 

5 

5 

6 

72 

57 

53 

U8 

Praportion  of  sows  in 

inspected  sla-'oghter  3/ 

:  Pet. 

:  57.2 

60.8 

57.1 

51.2 

51.1 

U9.9 

U9.9 

1+8.)+ 

1/  BXXT  eau  of  Animal  Industry.     2/  United  States  Department  of  Commerce.     Pork  in- 
cludes "bacon,  hams  and  shoulders,  and  fresh,  canned  and  pickled  pork.     Lard  includes 
neutral  lard.    3/  Includes  gilts. 


Prices  of  hogs  and  hog  products,  specified  periods 


Item 

Unit 

Sept. 

1938 

Aug. 

1939 

'Sept. 

;i939 

:    Av.  : 

:  1928-29: 
:    to  : 
:  1932-33: 

Oct. -Sept. 

1936-i  1937-  1 
37  :      38  : 

1938- 
39 

Av.  price,  all  pur- 

chases: Dol.per 

6.85 

Seven  markets                iOO  ITd. 

8.31 

5.U1 

7.26 

1/ 

10.28 

8. 33 

Chicago 

II  II 

8.35 

5.52 

6.99 

10.1+9 

8.1+7 

7.00 

Av.  price  of  "barrows 

and  gilts,  Chicago 

II  11 

8.90 

6.21 

1/ 

1/ 

8. 76 

7.23 

U.S.  average  price 

received  "by  farmers 

ti  11 

,  8.07 

5.U7 

7.06 

6.1+8 

9.66 

8.07 

6.70 

Av.  price  of  No.  3 

Cts. 

U9 

yellow  corn,  Chicago      per  l"b. 

.  53 

1+5 

5U 

62 

115 

57 

Hog-corn  price  ratio, 

1I+.1+ 

Chicago  2/ 

.  Bu< 

.  15.8 

12.3 

13.8 

11.6 

9.2 

1I+.8 

Ho,  Central  States 

,  18.8 

13.6 

lU.O 

12.9 

9.U 

17.6 

16.6 

Proportion  of  packing 

sows  in  total  packer 

and  shipper  purchases, 

13.1+ 

7  markets  ^/ 

.  Pet. 

22.0 

35.0 

22.0 

15.0 

13.0 

Av.  weight  at  7  mkts. 

Pound 

2i+l 

269 

2I+8 

231 

2I+6 

2I+7 

1/  Not  availa"ble.  2/  NumlDer  of  "bushels  of  corn  equivalent  in  value  to  100  pounds 
of  live  hogs.     3/  Monthly  figures  computed  from  weekly  averages. 
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Slaughter  and  market  supplies  of  cattle  and  calves, 
specified  periods 


Item 


Unit 


sThou- 
i sands 


Slaughter  under  Federal  in- 
spection: 

Number  slaughtered: 

Cattle  1/   . 

Calves  1/  -  •■ 

Cows  and  heifers   .: 

Steers  .••«...•  J  " 

Average  live  weight:  : 

Cattle   ,  : Pounds 

Calves   :  " 

Total  dressed  weight:  : 

Catt le  *•'••»<••'•••••>••••  !l>'i  1  •  It) • 

Calves  •.**.  :  " 

Inspected  shipments:     l/  :Thou- 
Feeder  cattle  and  calves   : sands 
Imports:  ' 

Cattle  2/  :  " 

Canned  beef  5/  :Mil.lb 


Year 


Average : 
1924-33  : 


8,850 
4,810 
4,181 
4,340 

953 
176 


4,532 

487 


2,894 


253 
4/  36 


1938 


9,776 
5,492 
4,864 
4,516 

921 

189 

4,798 
581 


2,704 


434 
79 


L:onth 


1938 


1939 


Aug.   : Sept. ; July : Aug. ; Sept. 


848 
457 
432 
376 

912 
209 

410 
53 


19 
5 


917 
453 
477 
396 

916 
215 

443 
53 


782 
417 
3'41 
396 

93  6 
201 

399 
47 


823 
414 
352 
434 

937 
211 

421 
48 


P80 
427 


283      380      210    316  456 


18 
6 


56 
8 


44 

8 


1/  Bureau  of  Animal  Industry.     2/  United  States  Department  of  Commerce.  General 
imports  prior  to  1934;  beginning  January  1,  1934,  imports  for  consumption. 
3/  United  States  Department  of  Comjnorce.     Imports  for  consumption.    4/  Figures  in- 
clude "other  co.nnod  meats"  prior  to  1929,... 


■    Price  per  100  pounds 

of  cattle  and 

calves. 

September 

1939,  with 

comparisons 

It  em 

:  Sept,  : 

: average : 
:1924-33 J 

Sept-. 

1937 

Sept. 

!       193  8 

July 
!     1929  '. 

Aug. 

1939 

.  Sept. 

1939 

Beef  steers  sold  out  of 

first:  Del. 

Del.' 

Dol. 

Del. 

Dol. 

Del. 

hands  at  Chicago: 

 :  12.29 

 :  10.92 

 :  9.17 

 :  7.23 

 :  10.59 

17.38 
13.88 
10.40 
8.01 
15.78 

11,78 
10,03 
8.19 
6.58 
10,42 

9.80 

■  9.26 
8.55 
7.33 

■  9.30 

9.51 
9.03 
8.11 
6.61 
9.09' 

10.85 
10.20 
9.00 
7.22 

10.23 

Cows,  Chicago: 

Low  Cutter  and  Cutter 

7.97 
4.66 

6.68 
4.49 

7.04 
3/  5.02  3^ 

6.70 
/  4.70 

7.24 
3/  5.00 

Yealers,  Chicago: 

11.80 

10.28 

9.73 

10.15 

11.22 

Stocker  and  feeder  steers. 


Average  price 

al  1  weights   ,  :4/ 

7.25 

8,09 

7.42 

7.61 

7.45 

Average  price  pc 

lid  by  packers:: 

7.58 

7.37 

7.37 

7.56 

7. 03 

8.95 

8.80 

8.56 

8.82 

8.13 

7.90 

8.21 

8.09 

8.02 


1/  Good  and  Choice,  1924-27.     2/  Canner  and  Cutter,  19 24 -June  1926. 
Cutter  and  Common,  and  Canner.     4/  Average  1925-33.     5/  Not  available, 
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Supplies  of  sheep  and  lambs,  specified  periods 


Item 

;  Unit 

Year  Ilonth 

Average 
1924- 

33 

1938 

Av.  1924-33 

1938 

1939 

'  Aug. [Sept. 

Aug. [Sept. 

■July  *  Aug, "Sept 

Slaughter 

Federal  inspection: 
Sheep  and  lambs: 
Number  slaugh- 
tered l/  

Average  live 
^veight  ....... 

Average  dressed 

vreight   

Total  dressed 

Y/eight   

Lambs  and  yearlings: 
Number  slaughtered 
Percentage  of  total 
sheep  and  lambs 
\J  Bureau  of  Animal  Industry. 


T?iou- 
sands 

14,737 

18,060 

1,297 

1,380 

1,603 

1,694 

1,399 

1,457 

Found 

:  81 

85 

78 

-79 

83 

82 

80 

82 

do . 

39 

40 

37 

•  38 

'    ■  39 

39 

38 

39 

569 

720 

48 

52 

62 

'  66 

53 

57 

Thous . 

13,678 

16,884 

1,203 

1,274 

1^485 

1,584 

1,289 

1,357 

Percent 

92.8 

93.5' 

92-.  8 

32  %  15 

92.6 

95.5 

92.2 

93,1 

Prices  per  100  pounds  of  sheep  ajid  lambs,  by  months, 
July-September,  1937-39 


1937 

1958 

1939 

Item 

July 

Aug.  ; 

Sept .  ■ 

July  ; 

Aug.  ; 

Sept .  \ 

July 

Aug.  ; 

Sept, 

Slaughter  Isjnbs, 

Dol. 

Dol. 

Dol. 

Dol. 

Dol. 

Dol, 

DoU_ 

Dol. 

Dol. 

Chicago : 

Good  and  choice,  l/. 

10.84 

10.78 

10.56 

9.10 

8.46 

8,05 

9.56 

8.66 

9.73 

Slaughter  evres. 

Chicago : 

Common  and  medium  . 

2.86 

3.32 

3.01 

2.54 

2.62 

2.50 

2.27 

2.25 

2.81 

Feeding  lambs,  Omaha: 

Good  and  choice  ... 

8.80 

9,50 

9.60 

7.34 

7.32 

7.11 

8.09 

7.76 

8.33 

Average  price  paid 

by  packers : 

Sheep  and  lairiis  ... 

:     9 .  dO 

9,34 

9.46 

7.95 

7.62 

7.29 

8.35 

7.69 

Average  price  received 

by  farmers : 

•  4.53 

4.52 

4.35 

3.46 

3.40 

3.38 

3.66 

3.59 

3.80 

•  8.50 

8.64 

8.57 

6.84 

6.59 

6.46 

7.31 

6.94 

7.57 

1/  Lots  averaging  mthin  top 

half  of 

good  grade. 

Index  numbers  of  national 

income , 

income  of  industrial 

workers. 

and  cash  income  from 

meat  anim.als. 

specified  periods 

Item, 

: Calendar 

yc  ar : 

Jan.-  Aug.  : 

Aug .  : 

July  : 

Aug. 

1937  : 

1938  : 

1938  : 

1939  : 

1938  : 

1939  :- 

1939 

National  income  paid  out 

88 

82 

82 

84 

82 

84 

85 

Income  of  industrial  vrorkers 

94 

72 

70 

78 

72 

80 

82 

Cash  farm  income  from  meat  animals  : 

85 

.79 

78 

78 

82 

74 

74 

Jommcrco, 


